A CPM GrOUp

Platinum Group Metals Yearbook 2009

Bloomberg Headquarters

New York
30 June 2009

30 Broad Street | 37Floor
New York, NY 10004

WWW.cpmgroup.com

Jeffrey Christian Managing Director
Rohit Savant Senior Commodity Analyst




Sponsors

"A-1 = A-1 Specialized commoniTies €& CME Group

“  Services & Supplies, Inc. N O\ﬂf A CME/Chicago Board of Trade/NYMEX Company

Recycling Industry

. —— alln
KITCO """""""" NORILSK NICKEL

A Global Leader in Metals Mining
www.norilsknickel.ru

%’A@TPL ATS Heraeus |SH| S et

North American Palladium Ltd - @

umicore
mmia[sj@m Gifer (qﬁ:

E CPM Group
2




CPM Group

Investment )
Banking Consulting
/«)/ %ﬁ \&gl‘ K3
% s > &
7, 0 RO
%, e NS
¥
Commodities
Research
&Q} Q‘Za JO/ %f,
W & %, %
Sty T, 0,
\& q,'.\ Q@ (5

Commodities

Management Management

6 JI CPM Group
3



Commodities Research

OUTLOOKS ADVISORIES

N
[ SPECIAL STUDIES [ L ONG TERM ] [ ANNUAL YEARBOOKS ] [ MONTHLY ] [ WEEKLY REPORT ]

“OMMODITIES VIEWS|

@ CPM Grour

CONFIDENTIAL

Molybdenum Market Outlook

& CPM Group

] BASE METAL
5 oo _—
HI 1
SILVER CPM
Vanadium Industry Outlook LONG-TERM (N T, 1D
OUTLOOK SIHHVER
an P g
o e YEARBOOK
e 2009

Er——

& CPM Group

E CPM Group

CONFIDENTIAL

The New Uranium Market:
The Prospects for Investment

6 JI CPM Group
4




The Economy




Real Gross Domestic Product

Annual Data, Projected through 2013
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U.S. Unemployment Rate

Monthly Data, May 2009
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OECD Unemployment Rate

Monthly Data, April 2009
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U.S. Personal Savings as Percentage of Disposable Personal Income
Monthly Data, Througiay 2009
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Bank Credit of All U.S. Commercial Banks

Percentage&Change From Year Ago
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M1 Money Stock

Percent Change From Year Ago
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MZM

Monthly Percent Change From Year Ago
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U.S. CPI: All Items and All Items Less Food & Energy

Percent Change Yeam-Year
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Platinum Group Metals
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The Price of Platinum

Monthly AveragéVietals WeellNew York Dealer Prices, through May 2009
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Annual Total Platinum Supply
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Exchange Rate: South African Rand/U.S. Dollar

Daily Data, Through 29 June 2009
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Annual Total Platinum Demand

Million Ounces Million Ounces
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Vehicle Sales

Global Vehicle Sales Vehicle Sales in N.A., Europe, Japan
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Chinese Vehicle Sales

Monthly Data, Through May 2009
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Chinese Purchasing Manager Index

Monthly Data, Through May 2009
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BRIC Vehicle Sales as Percentage of Global Production
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Average Cubic Capacity of New European Car Registrations
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Prices, ETFs, and Norcommercial Long Contracts
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Physical Platinum ETF Holdings

Daily, Through 28 June 2009
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Gross Long and Short NonCommercial Positions

NymexPlatinum Futures & Options. Weekly Data, Through 23 June2009
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The Price of Rhodium

Monthly AveragéVietals WeellNew York Dealer Prices, through May 2009
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Annual Rhodium Supply

Thousand Ounces Thousand Ounces
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